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Abstract

The importance of the research stems from the fact that it reviews and addresses an
important topic in economic issues in the countries of the world that produce and
2 College of Administration and | consume oil, especially the rentier countries that depend mainly on oil revenues. The
Economics ,University of Wasit, | importance of the research lies in shedding light on the fluctuations in oil prices and the
Irag, Wasit, 52001 positive and negative effects they cause on some sustainability indicators. Finance.

The research concluded that there was a need for it, the most important of which was
that there was a relationship between oil prices and the public debt index to gross
domestic product. That is, whenever oil prices demand public debt to GDP, this is
consistent with a logical economic trend. The study included a number of
recommendations, the most important of which was working to increase the contribution
rate so far to the actual amount of gross domestic product by raising effective production
in all economic days.
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S.E. of regression 0.013670 Akaike info criterion -5.669625
Sum squared resid 0.012707 Schwarz criterion -5.482809
Log likelihood 215.7761 Hannan-Quinn criter. -5.595102
F-statistic 554.8350 Durbin-Watson stat 2.035494

Prob(F-statistic) 0.000000
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Levels Equation

Case 2: Restricted Constant and No Trend

Variable Coefficient ~ Std. Error  t-Statistic Prob.
P -0.004352 0.003685 -1.181264 0.0416
0.487905 0.317069 1.538798 0.1285

EC = PG - (-0.0044*P + 0.4879)
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o Slmd (%92.1) Aadlly Jaall (R?) apanil) Jales (33 )k
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Selected Model: ARDL(2, 2)

Note: final equation sample is larger than selection sample

Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.*
NG(-1) 1465038  0.105307  13.91209  0.0000
NG(-2) -0.569694  0.108692 -5.241350  0.0000

P 429.7007  127.2711  3.376264  0.0012

P(-1) -589.8887  220.9234 -2.670105  0.0095

P(-2) 188.4968  130.5268  1.444123  0.1533

C -1176.201  2349.587 -0.500599  0.6183
R-squared 0.921740 Mean dependent var 7187.111
Adjusted R-squared 0.915985 S.D. dependent var 19019.88
S.E. of regression 5512.961 Akaike info criterion 20.14520
Sum squared resid 2.07E+09 Schwarz criterion 20.33201
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Log likelihood
F-statistic
Prob(F-statistic)

-739.3723 Hannan-Quinn criter.
160.1795 Durbin-Watson stat
0.000000
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Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient ~ Std. Error  t-Statistic Prob.
P 270.4937 280.4692 0.964433 0.3382
-11238.74 2104290 -0.534087 0.5950

EC = NG - (270.4937*P - 11238.7362)

salaic ) G 3508 dualiaidl JSLEA (3 jpall dala s Jasill
Aghaiill ol Y e )

G Lot Llabsial alliad ) Joall 58T e Gl aay
bl LLia¥l e %10 oo SS) sl Jhlgal) &l
8 3sall 5 Aagall Joall (e (B padl 22y i alad) Laiill
el (5 gl 5 el gf dalaia (5 gina o adill (3 gud
Lgmy ) o A ad) aBY) Lgie ey 3 JSLER (e
Gletadl WU Gl ae Shall glhadll e oilaicl
Gl Jragy Las o)yl 5 eliall g Uaill Jia 5 ,aY)
Dl Galaasl a3 galia®y) JSLal L s S
il

alai®y) JSLiall e LASH (B el SLaBY) Sy
Aled) Jalgal) e aally AU Jie daelaiall
Apalamy)

Sald) Jas (a1 paal)
Sila il g calaliiiad
clatifiuy oY)

& aladl cpall pie s Jadil) jland g duSe A Al ]
oaiail Jadill el <l 3 LS gl dlaal) el il
Ghaie aa 2300 138 5 ¢ Jlaal¥l sl &30l ) Gl el
Ay 4y il

Uaildg jacl yige gl jlead ek A dia D
Dbl il LS (gl Maa¥) sl gl 350 sal)
138 5 ¢ Maa¥l aall il &5 3) sall (aild ol 31 Jaail)
Aol 4 kil 3haie ae 233

41y die ) EY) axe p LI Lallad) Jadil) jlesd auii 3
Ayl Jsal) Ty IOl 2my aalall ¢l (e il
Dbl s ) sl Lae es S daniay) Gl AN e
OS5 38508 Jalse sy (5305 38 (n Aallal) Jaail)
Aaiall Jsall (mym Lee a5l Al ol dpalial

275 (267-276)



oald e dadal gl A A Sl G — s g $lpia

LBy g T 1) o slald i) alad) Sl
) 4S50 ¢ alladl Ladill (3) gl ¢ Lia )l die jea i [7]
201663 2l ¢ 3 il ¢ il g delibll
o g Agallal) Alad) Ladidl) jlesl ¢ asse g ke (s8]
¢Byghia pe iwale Al ¢ Jatual)l Glaad g a8l gl
2017 ¢« 48 S0 daalas ¢ a5 )laY) A4S
) e hadill el @l s 3¢ s (35 ¢lan [9]
Gl pall &y jeativnal) Alaa (2016-2003) 33al (gl
2018 ¢ (15) alaall ¢((63) 222ll ¢ 4 5all 5 4 sl
G el ¢ Jadil) Sla®l ¢ Lia )l ae ixa i [10]
2011 ¢ Sgome 2l
Glo Ly Lill el Gl ¢ gpea 3135 el [11]
4 patiudl das (2016 -2004) 32l gaaill )l jaiuY)
¢ (15) alaadl ¢((63) 2aall @dally 4y 2l Sl ol
.2018
Gl 5d ¢ WL aall de 1 S5 5 landl a2 ) a2 [12]
debball Calla ¢ Aglaal) Aubpudl 5 Jadil) culalaid) &
1979 ¢« daasall ¢ il
AW Ldaiay) @ilad dlae cadall ae S []13]
oAl ¢ Al Asdla ean B W ZOlaY
2005
[14] lzquierdo, panizza and Fiscal Sustainability:
‘Issues for emerging market countries"
Egyptian of Economic studies, Egypt, 2004.
Latil) ) shaie Al 5 Aaltiosal) el ¢ Ly AN mlla a2 [15]
dadla aise (o pal) a8V LRl 5 Al HUSEY)
2009 ¢« oY) s 3l
Apatilly lle (alall s S ¢ Al 38 alle [16]
7323allc () 1) Aati Alaac 3 palaa b lia ¢ Aalivl)
2003 «
[17] OPEC: Annual statistical Bulletin (2005,
2007, 2009, 2012, 2014, 2016, 2018,2022)
il clilaal e AdieWh (13 2 ] ) sl [18]
dee 00 (5,4) 25e2ll5 (2018-2004) < siaall (5 S all
sl

Sl gl 5 Lild

5SS A s A Gleladl Aaabie i 330 ) e Jaadl 1
e 8z LY Bl ad ) A e JaaV) el il
AlaBy) cileUadl)

Jaall edind Al Laatll 3o 3 L) cllis AG. 2
dale aals il gladll e slaie V) da o s e
ehaBY) sl o 38l aniil) ) sl adyy
opnaill 4 g5 il slagl e el

Leiaaluse A pd ) Gl Al il delicall pllad (ilas) 3
Gl s M e Jlaal) el ) b
Aiay) dclial)

L e AUl HA) el e Aiadlal) 231 sall JDlain) 4
il Jlae 8 W et 5 len) 8 el V) Al b
indl Jlall pia g Asall Slo XS5 dpeadll 5 iy
Laaill jladd (ealads) (pe Al Anli) Y

JJL\A.AS‘

san e b il il el Glara ¢ alia a2 auls [1]
¢ (2018-1990) 32all 3 yall A SN sLaid¥) &l yatia
Wbaid¥lg 3 la¥l A0S ¢ 3 it e iale Al
2020 ¢48 <) daals

S diad ¢ dama s 3en s Gpes 2ea G0N 2 [2]
dalaie glald da Hlall 5 jlacl) e aladl Jadill el ol
S5 Alaa ¢ dsadl GBIl (2016-2000) 52al &l )
¢ (3) Aaall ¢ (43) 22l ¢ Ay laVl s LalaBY) slall
2018

ol il bl g Ladil) Sladl @l a5l a2 [3]
1987 ¢ Jaasall iyt

Gawill 03 3S5e ¢ i)l Slaaty 85l el [4]
aa (b gl Basidl g Ay el eyl ¢ dadiall
.2000¢

LaiBY) 8 L il g dadil) el Sl ¢ S5 e Al [5]
o feale Al o Jdieal GUT, a8l )
2018 ¢ 48 &) daala ¢ LBy g3 oY) 4dS ¢ 5 ) gidita

¢ Aphadill (3 gud) 8 by jbadl Hga ¢ Laa il e e Jui [6]
¢ @Al ¢ eadl ¢ hhadlly ciluljall el K e
2018

276 (267-276)



